PROPOSED SUBSTITUTE TO FILE 19-4648
(Business and Economic Development Committee 9/25/2019 recessed to 9/26/2019)

PROPOSED RESOLUTION

IMAGEWORKS MANUFACTURING /KELRAN CORPORATION CLASS 6B SUSTAINABLE
EMERGENCY RELIEF (SER)

WHEREAS, the Cook County Bureau of Economic Development received and reviewed a Real Property
Assessment Classification 6b Sustainable Emergency Relief (SER) application containing the following
information:

Applicant: Imageworks Manufacturing /Kelran Corporation

Address: 49 South Street, Park Forest, Illinois 60466

Length of time at current location: 20 years

Length of time property under same ownership: 20 years

Is there evidence supporting 10 years of the same ownership and/or occupancy (tenancy): yes

Age of the Property (Building): 31 years

Municipality or Unincorporated Township: Village of Park Forest

Cook County District: 6

Permanent Index Number(s): 31-25-209-011-0000 and 31-25-209-012-0000

Municipal Resolution Number: Village of Park Forest, Resolution No. R-18-28

Evidence of Economic Hardship: This location is not economically feasible without the Class 6b SER
because of the excessive real estate tax rate. The applicant is currently competing with businesses located
in Indiana with more favorable business conditions. The applicant would not be able to sustain the same

number of employees without the issuances of the tax incentive.

Number of blighting factors associated with the property: Five (5) blighting factors: Deterioration —
New roof, Parking Lot Resurfacing, New HVAC and Trash Compactor; Obsolescence -Machinery needs to be
replaced Digital Printing & stamping equipment, New Dock surroundings and Up to date Computer ERP
Manufacturing system and Laminators

Inadequate Utilities - More electrical power is needed to operate equipment simultaneously. Deleterious Land
Use or Layout- Retention Basin Drainage needs improvement. Equalized Assessed Value- EAV has declined from
$593,413 in 2011 to $405,637 in 2018

Has justification for the Class 6b SER program been provided?: Yes
Proposed use of property: Industrial — Manufacturing: Manufacturing, assembling, packaging,

warehousing, and shipping of plastic injection molds and products for the automotive, military, industrial,
aerospace and agricultural industries globally.



Living Wage Ordinance Compliance Affidavit Provided: Yes

WHEREAS, the Cook County Board of Commissioners has adopted a Real Property Assessment
Classification 6b Sustainable Emergency Relief (SER) that provides an applicant a reduction in the
assessment level for a long-term existing industrial enterprise that meets the qualifications of the SER
program; and

WHEREAS, the Cook County Classification System for Assessment requires that an applicant under the
Class 6b SER program provide evidence justifying their participation in the subject program; and

WHEREAS, Class 6b SER requires a resolution by the County Board validating the property for the
purpose of the Class 6bSER Program; and

WHEREAS, the industrial enterprise that occupies the premises has been at the same location for a
minimum of ten years prior to the date of the application for the Class 6b SER Program;

WHEREAS, the industrial enterprise that occupies the premises has submitted evidence of economic
hardship to the Cook County Bureau of Economic Development supporting a determination that
participation in the Class 6b SER Program is necessary for the industrial enterprise to continue its operations
at its current location and maintain its staff, and without the Class 6b SER the industrial enterprise would
not be economically viable causing the property to be in imminent risk of becoming vacant and unused;
and

WHEREAS, the applicant is not receiving another Cook County Property Tax Incentive for the same
property; and

WHEREAS, the municipality states the Class 6b SER is necessary for the industrial enterprise to maintain
is operations on this specific real estate. The municipal resolution cites the qualifications of this property
to meet the definition of the Class 6b SER program; and

WHEREAS, industrial real estate is normally assessed at 25% of its market value, qualifying industrial
real estate eligible for the Class 6b SER can receive a significant reduction in the level of assessment from
the date that the application is approved by the Cook County Assessor. Properties receiving Class 6b SER
will be assessed at 10% of the market value for 10 years, 15% for the 11" year and 20% in the 12" year;
and

WHEREAS, the applicant understands that the Class 6b SER classification is not renewable and also the
applicant vacates the specific real estate while the Class 6b SER is in place the designation will terminate
and the assessment level will immediately revert back to the 25% assessment level; and

NOW, THEREFORE, BE IT RESOLVED, by the President and Board of Commissioners of the County
of Cook, that the President and Board of Commissioners validate the above-captioned property is meets the
requirements of the Class 6bSER Program; and

BE IT FURTHER RESOLVED, that the County Clerk is hereby authorized and directed to forward a
certified copy of this resolution to the Office of the Cook County Assessor



