118 North Clark Street

Board of Commissioners of Cook Chicago, IL
County

Legislation Details (With Text)

File #: 25-2912 Version: 1 Name: 25-2912 RESOLUTION AMENDING AND
RESTATING THE DEFERRED COMPENSATION
PLAN FOR EMPLOYEES FOR COUNTY OF

COOK
Type: Resolution Status: Approved
File created: 5/19/2025 In control: Finance Committee
On agenda: 6/12/2025 Final action: 7/24/2025

Title: PROPOSED RESOLUTION

RESOLUTION AMENDING AND RESTATING THE DEFERRED COMPENSATION PLAN FOR
EMPLOYEES FOR THE COUNTY OF COOK

WHEREAS, on February 2, 1978, the Cook County Board of Commissioners approved the
establishment of the Cook County Employees Deferred Compensation Plan for employees of the
County of Cook and Cook County Forest Preserve District pursuant to Section 457 of the Internal
Revenue Code of the United States; Public Act 78-1277 of the lllinois General Assembly (40 ILCS
5/24-101 et seq.) and Article VII, Section 6 of the lllinois Constitution of 1970 and

WHEREAS, the declared purpose of the County of Cook Employees Deferred Compensation Plan
(“the Plan”) is to enable all employees access to greater economic security in retirement; and

WHEREAS, the Plan was last amended in 2016 and is in need of updates to reflect developments in
federal law and best practices, in such areas as regulatory changes, compliance, liability, and
operations.

NOW, THEREFORE, BE IT RESOLVED, by the President and the Cook County Board of
Commissioners that the County of Cook Employee Deferred Compensation Plan is amended and
restated in the form submitted herewith as Exhibit A.

Sponsors: TONI PRECKWINKLE (President), FRANK J. AGUILAR, ALMA E. ANAYA, SCOTT R. BRITTON,
JOHN P. DALEY, BRIDGET DEGNEN, BRIDGET GAINER, BILL LOWRY, DR. KISHA E. McCASKILL,
DONNA MILLER, STANLEY MOORE, KEVIN B. MORRISON, SEAN M. MORRISON, MICHAEL
SCOTT JR., TARA S. STAMPS, MAGGIE TREVOR, JESSICA VASQUEZ

Indexes:
Code sections:

Attachments: 1. Summary of DC Plan Changes PDF, 2. 2025 Deferred Compensation Plan Document_Pending

Approval
Date Ver. Action By Action Result
7/24/2025 1 Board of Commissioners approve Pass
7/23/2025 1 Finance Committee recommend for approval Pass
6/12/2025 1 Board of Commissioners refer Pass
PROPOSED RESOLUTION

RESOLUTION AMENDING AND RESTATING THE DEFERRED COMPENSATION PLAN FOR
EMPLOYEES FOR THE COUNTY OF COOK

WHEREAS, on February 2, 1978, the Cook County Board of Commissioners approved the establishment of the Cook
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County Employees Deferred Compensation Plan for employees of the County of Cook and Cook County Forest Preserve
District pursuant to Section 457 of the Internal Revenue Code of the United States; Public Act 78-1277 of the Illinois
General Assembly (40 ILCS 5/24-101 et seq.) and Article VII, Section 6 of the Illinois Constitution of 1970 and

WHEREAS, the declared purpose of the County of Cook Employees Deferred Compensation Plan (“the Plan”) is to
enable all employees access to greater economic security in retirement; and

WHEREAS, the Plan was last amended in 2016 and is in need of updates to reflect developments in federal law and best
practices, in such areas as regulatory changes, compliance, liability, and operations.

NOW, THEREFORE, BE IT RESOLVED, by the President and the Cook County Board of Commissioners that the
County of Cook Employee Deferred Compensation Plan is amended and restated in the form submitted herewith as
Exhibit A.
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